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Molson Coors Brewing Company
1225 17th Street, Suite 3200
Denver, Colorado 80202

October 18, 2015

Anheuser-Busch InBev SA/NV
250 Park Avenue

New York, New York 10177
Attention: Sabine Chalmers

Ladies and Gentlemen:

In connection with the consideration of a possit#gotiated transaction (the
“Transaction”) betweeAnheuser-Busch InBev SA/NV (“you”) or one or moreyour
affiliates, on the one hand, and Molson Coors BngwZompany (“MCBC”) or one of more of
its affiliates, on the other hand, involving didgatr indirectly the equity interests of SABMiller
plc (“SABMiller”) in MillerCoors LLC (the “Companyyj, you have requested that MCBC
engage in discussions with you pursuant to whictageinformation regarding the Company or
MCBC may be disclosed to you. As a condition tg exformation regarding the Company or
MCBC being furnished to you, you agree to treat Bugluation Material (as defined below) in
accordance with the provisions of this letter agrest.

1. Definitions

1.1  Evaluation Material and Transaction InformatiorheTfterm “Evaluation
Material” shall mean all information, data, reppitgerpretations, forecasts, business plans and
records, financial or otherwise, and whether wmittgral, electronic, visual or otherwise
(whatever the form or storage medium), concernmg@lated to the Company, any of its
affiliates, subsidiaries or joint ventures, or ariyhe businesses, properties, products, inteléctu
property, product designs and plans, technical khow, marketing information, services, costs
and pricing information, methods of operation, emgpks, financial condition, operations,
assets, liabilities, results of operations andfospects of any of the foregoing (whether
prepared by or on behalf of MCBC, the Company, SARivior any of their respective
Representatives (as defined below) or otherwisa)greviously has been or may be furnished to
you or any of your Representatives by or on betfdfiCBC, the Company or any of its
Representatives (collectively, “Information”), aghhas all notes, analyses, compilations,
summaries, extracts, studies, interpretationsteranaterials prepared by you or any of your
Representatives that contain, reflect or are baped, in whole or in part, any such Information,
and in each case regardless of whether or notfggatyi marked as confidential. Under no
circumstance, however, shall MCBC disclose to yoany of your Representatives Information
that includes the contents of materials preparedieetings of the Company’s board of directors
or any other data relating to product pricing, re management, brand royalties or other
matters that in the reasonable opinion of MCBC'staust counsel should not be shared with
you, unless and until the parties have enteredmittually acceptable arrangements with respect




to the sharing of such Informatioifhe term “Evaluation Material” does not includedmhation
that (i) is or becomes generally available to thbklis (other than as a result of a disclosure by
you or any of your Representatives in violationlo$ letter agreement or any other obligation of
confidentiality) or (ii) was within your possessiprior to it being furnished to you by or on
behalf of MCBC, the Company or any of its Repreatwés (as can be demonstrated by you
with dated materials) or thereafter becomes avait@byou, in either case without, to your
knowledge, being subject to any contractual, lefiiuciary or other obligation of

confidentiality to MCBC, the Company or any othergnn with respect to such Information, or
is independently developed by you or your Repredmets without reliance on the Evaluation
Material. The term “Transaction Information” shalean the existence of a possible
Transaction, either party’s interest in a possivensaction, the fact that Evaluation Material has
been made available to you or any of your Represiges, the fact that discussions or
negotiations have taken place, are taking placeayrtake place concerning a possible
Transaction or any similar transaction or any eftérms, conditions or other facts with respect
thereto (including, without limitation, the statinereof and any drafts of any term sheets, letters
of intent or agreements related to the Transactanmg the existence and terms of this letter
agreement. You acknowledge and agree that thei&wah Material may include Information
made available to MCBC or any of its Representatjmgrsuant to confidentiality agreements or
other obligations of confidentiality between MCB@d#or one or more of its Representatives
and third parties.

1.2  Other Definitions. As used in this letter agreetn@hthe term “Representatives”
means, with respect to any person, such persaiiliatas and joint ventures and any of the
foregoing persons’ respective partners, membersagexs, directors, officers, employees,
agents, financial advisors, legal counsel, constdtand accountants, (ii) the term “person” shall
be broadly interpreted to include the media andiadividual, corporation, partnership, limited
liability company, group, governmental authorityadiner entity, and (iii) the term “affiliate”
shall have the meaning ascribed to such term ie RBb-2 promulgated under the United States
Securities Exchange Act of 1934, as amended (tkeH&hge Act”); provided that for purposes
of this letter agreement, SABMiller and its affies (other than the Company and its
subsidiaries) shall not be deemed to be affiliateRepresentatives of MCBC or the Company.
Any existing or prospective debt or equity finargcsources, partners and other co-investors of
you or your affiliates shall not be deemed "Repmésteves” unless and until, prior to contacting
such financing sources, partners or other co-iovesMCBC has consented in writing to such
persons receiving any Evaluation Material or Tratiea Information.

2. Evaluation M aterial and Transaction | nfor mation

2.1  Nondisclosure of Evaluation Material and Transactiformation. You hereby
agree that you shall, and you shall direct yourrBegntatives to: (i) use the Evaluation Material
solely for the purpose of evaluating your possjideticipation in the Transaction with MCBC,

(if) keep the Evaluation Material strictly confidet in accordance with the terms of this letter
agreement, and (iii) without the prior written censof MCBC, not disclose any of the
Evaluation Material to any person; provided, howetleat you may disclose any of the
Evaluation Material to (x) your Representatives wieed to know such Information for the sole
purpose set forth in clause (i) above and who aigrée bound by the terms hereof to the same
extent as if they were parties hereto and (y) SAEB¥land its Representatives. You hereby




agree to notify MCBC promptly upon discovery of amauthorized use or disclosure of
Evaluation Material or any other breach of thiseleagreement by you or any of your
Representatives, and will cooperate with MCBC &isadMCBC in regaining possession of the
Evaluation Material and prevent its further unauttex use or disclosure. In addition, each
party agrees that, without the other party’s pwatten consent or as required by Law (as
defined below), it shall not, and shall directRispresentatives not to, disclose any Transaction
Information to any person; provided, however, #eth party may disclose any of the
Transaction Information to (x) its Representatib® need to know such Transaction
Information for the sole purpose of evaluating spatty’s possible participation in the
Transaction (or, in the case of you, your posslsiguisition of SABMiller) and who agree to be
bound by the terms hereof to the same extentthsyfwere parties hereto and (y) SABMiller
and its Representatives.

2.2  Compulsory Disclosure. In the event that you or ahyour Representatives
receives a request (by deposition, interrogat@guest for documents, subpoena, civil
investigative demand or similar process) to disslas are otherwise required by law or any rule
of any securities exchange to which you or anymfryRepresentatives is subject (“Law”), any
of the Evaluation Material, you shall (x) to thaent legally permissible, provide MCBC with
prompt written notice of such request or requiretnalong with, to the extent applicable, a copy
of the request and the proposed disclosure, tbarostances surrounding such request or
requirement, the reason that such disclosure isnetjand the time and place such disclosure is
expected to be made, in each case with sufficigetifcity so that MCBC may seek a protective
order or other appropriate remedy and/or waive dmm@e with the provisions of this letter
agreement, and (y) if requested by MCBC, assist IC&8 MCBC'’s expense, in seeking a
protective order or other appropriate remedy ipoase to such request or requirement.
Without limiting the generality of the foregoingy shall not, and shall direct your
Representatives not to, oppose any action by MGB@btain such a protective order or other
remedy. Notwithstanding Paragraph 2.1 hereof ifhe absence of a protective order or other
remedy or the receipt of a waiver by MCBC, you areany of your Representatives is,
nonetheless, on the advice of your counsel (innydi-house counsel), required by Law to
disclose any Evaluation Material, you or such Reg@n¢ative may disclose to the applicable
tribunal or other person only that portion of theakiation Material which such counsel advises
you is required by Law to be disclosed, provideat flou, and, if appropriate, such
Representative, exercise your reasonable besteftocontinue to preserve, and have such
tribunal or other person preserve, the confideityiaf such Evaluation Material.
Notwithstanding any disclosure of Evaluation Makpursuant to this Paragraph 2.2, you and
your Representatives will continue to be bound dyryand their obligations of confidentiality
(including, without limitation, with respect to alvaluation Material disclosed pursuant to this
Paragraph 2.2) and other obligations hereundetwitstanding the foregoing, you are not
required to notify MCBC if disclosure of Evaluatidaterial is made to a regulatory agency,
self-regulatory organization or governmental agandye course of such authority’s routine
examinations or inspections not targeted at MCBE ,Gompany or the Transaction and any
such disclosure shall be permitted.

2.3  Privileges. Neither MCBC nor the Company intermgvaive, or to cause any of
its Representatives to waive, the attorney-cliattbrney work product or other applicable
privilege of MCBC or the Company (any of the foregp a “Privilege”) by providing any



Information subject to a Privilege, and any produtby MCBC, the Company or any of their
Representatives of such Information shall be inadu¢. Accordingly, you agree that a
production to you or any of your Representative8MMBBC, the Company or any of their
Representatives of Information protected by a @@ shall not constitute a waiver of any such
Privilege by any person, and you agree that, upqoest by MCBC, the Company or any of
their Representatives, you will, and you will dirgour Representatives to, immediately return
and/or destroy such inadvertently produced Inforomat

2.4 Information Request Procedures; No Contact. Yaeathat, without the prior
written consent of MCBC, all communications fromuyar your Representatives regarding the
proposed Transaction, including, without limitatiamquiries, requests for additional
information, requests for access to personnell@rdiusiness contacts, requests for facility tours
or discussions or questions regarding proceduridevsubmitted only to the representatives of
UBS Investment Bank identified to you by MCBC orstach other person or persons as
specifically designated in writing by MCBC for suplirposes. You agree that you will not, and
you will direct your Representatives not to, irt#i@r maintain contact with (i) subject to the
preceding sentence, MCBC'’s Representatives, raggaatly matters related to the possible
Transaction or (ii) any customer, supplier, disttdr, licensor, licensee or other business partner
of the Company or any of its subsidiaries or aféis (other than SABMiller and its affiliates)
with respect to any matters related to the Commaurany of its subsidiaries or affiliates or any
of the foregoing persons’ businesses or assegsthar case except (A) with the prior written
consent of, and supervision by, MCBC or (B) in tinéinary course of business unrelated to
your consideration of the Transaction or to yowsgiole acquisition of SABMiller.

2.5 Return and Destruction of Evaluation Material. afdty time upon the request of
MCBC for any reason, you will promptly deliver toQBC or destroy all Evaluation Material, in
each case without keeping any copies, in wholeadrtpereof in any medium whatsoever,
provided, however, that you and your Representatball be entitled to retain the minimum
number of copies of the Evaluation Material to éxéent necessary to comply with applicable
Law, which shall be used solely for such purpoaed,you shall not be required to destroy or
delete Evaluation Material or computer models, teteac files, or other electronic material
prepared by your or your Representatives on yothear behalf to the extent backed up or
archived in the ordinary course of business antiicarporate Evaluation Material (which
Evaluation Material shall remain subject to theneof this letter agreement). In the event of
such a decision or request, you shall cause ogyewfauthorized officers to deliver to MCBC a
certificate stating that you have complied withadlthe requirements of this Paragraph 2.5.
Notwithstanding the return or the destruction & Evaluation Material or the termination of
discussions regarding the Transaction, you and Representatives will continue to be bound
by your and their obligations of confidentialitp@luding, without limitation, with respect to any
Evaluation Material destroyed or returned purstanhis Paragraph 2.5 or any Evaluation
Material retained pursuant to the proviso to thet Sentence of this Paragraph 2.5) and other
obligations hereunder.

2.6  Accuracy of Evaluation Material. You understand agree that none of MCBC,
the Company or any of their Representatives is ngg&r shall be deemed to make or have made
any representation or warranty, express or implsdp the accuracy or completeness of the
Evaluation Material. You agree that none of MCB&& Company or any of their




Representatives shall have any liability to yoawy of your Representatives relating to or
resulting from the use of the Evaluation Matelirat|uding, without limitation, for any
conclusions that you, any of your Representativesy other person derive from the Evaluation
Material. Only those representations or warrarthas are made in a final definitive written
agreement providing for the Transaction (which,deoidance of doubt, shall not include a term
sheet, letter of intent or other similar instrum)€at“Definitive Transaction Agreement”), when,
as and if executed and delivered, and subjectdb kuonitations and restrictions as may be
specified therein, will have any legal effect.

2.7  Ownership of Evaluation Material. Nothing herainy any disclosure
contemplated hereby, shall be deemed to transfguwmr any other person any interest in, or
confer in you or any other person any right (inahgg without limitation, intellectual property
right) over, the Evaluation Material whatsoeverdray those interests and rights expressly
provided for in this letter agreement.

2.8 Term. The obligations of each party hereto sehfor this Paragraph 2 shall
terminate and be of no further force or effectloa date that is two (2) years from the date
hereof.

3. Securities L aws

You understand and agree that you are aware, ahgdh will advise your
Representatives, that the United States federastate securities laws prohibit, and certain
foreign laws may prohibit, any person who has nteron-public information about a
company from purchasing or selling securities @hscompany or from communicating such
information to any other person under circumstamteghich it is reasonably foreseeable that
the person is likely to purchase or sell such sgesr You will, and will direct your
Representatives to, comply with U.S. federal aatestecurities laws and foreign laws in
connection with the receipt of Evaluation Matedahtemplated hereby.

4. M iscellaneous

4.1 Breach. Each party shall be responsible for enguhat its Representatives
adhere to the terms of this letter agreementsisalfi persons were original parties hereto, each
party shall be responsible for any breach of thitet agreement by it or any of its
Representatives, and each party agrees, at itesgpénse, to take all reasonable measures to
avoid any prohibited or unauthorized disclosurese of the Evaluation Material or other breach
of this letter agreement by any of its Represeveati The foregoing obligation shall not limit
the remedies available to either party for any thea this letter agreement by any of the other
party’s Representatives.

4.2  Process. Each party understands and agrees thas amd until a Definitive
Transaction Agreement has been executed and dedilrMCBC or its affiliate and you or
your affiliate, neither party nor any of its Repatatives will be under any legal obligation of
any kind whatsoever with respect to the Transactod except as arising pursuant to such a
Definitive Transaction Agreement or as set fortlthia last sentence of Section 4.6, neither party
nor any of its Representatives shall have, and padly hereby waives for itself and on their



behalf, any claims whatsoever against the othdy ptére Company and each of their respective
Representatives arising out of or relating to thenaction.

4.3  Modification and Waiver. This letter agreement rbaymodified or waived only
by a separate writing by MCBC and you expresslgsalifying or waiving this letter agreement.
It is understood and agreed that no failure orydbiaeither party in exercising any right, power
or privilege hereunder shall operate as a waiverethf, nor shall any single or partial exercise
thereof preclude any other or further exerciseetbieor the exercise of any other right, power or
privilege hereunder.

4.4  Severability. The illegality, invalidity or unemnfoeability of any provision of this
letter agreement as determined by a court or atitemal of competent jurisdiction shall not
affect the legality, validity or enforceability ahy other provision of this letter agreement or the
legality, validity or enforceability of such proves of this letter agreement in any other
jurisdiction. In the event that any of the proorss of this letter agreement shall be held by a
court or other tribunal of competent jurisdictianite illegal, invalid or unenforceable, such
provisions shall be deemed limited or eliminatety da the minimum extent necessary so that
this letter agreement shall otherwise remain ihfeute and effect.

45  Entire Agreement. This letter agreement contdirseintire agreement between
MCBC and you concerning the subject matter heredfaupersedes all previous agreements,
written or oral, to the extent relating to the exiehe of Evaluation Material contemplated hereby
or any consideration, discussions or negotiatidras Transaction.

4.6 Remedies. Itis further understood and agreedtioaty damages may not be a
sufficient remedy for any breach of this letteresgnent by either party or any of its
Representatives and, in addition to all other ragsethat either party and its Representatives
may have at law or in equity and without limitingyeof the foregoing, each party and any of its
Representatives shall be entitled to seek equitalits, including, without limitation, an
injunction and specific performance, as a remedwifty such breach and each party hereby
waives any requirement for the securing or postingny bond in connection with such remedy.
Notwithstanding anything to the contrary contaiirethis letter agreement and without limiting
any of the parties’ other rights and remedies ats&l in connection with this letter agreement, in
the event of litigation relating to this Agreemeahg court or other tribunal of competent
jurisdiction determines that this letter agreentexst been breached by either party, the non-
prevailing party shall pay to the prevailing patsyreasonable costs and expenses (including,
without limitation, reasonable legal fees and exgshincurred in connection with such
litigation. You hereby acknowledge that nothingtined herein, or in the fact that MCBC may
engage in discussions with you as contemplatedleveaives any of MCBC's rights under the
Company’s Amended and Restated Operating Agreemate July 1, 2008.

4.7  Governing Law; Venue. This letter agreement shalgoverned by and
construed in accordance with the laws of the Stheelaware of the United States of America,
without giving effect to the conflicts of law preions thereof. The parties hereto hereby
irrevocably and unconditionally consent to the sold exclusive jurisdiction of, and waive any
objection to the laying of venue in, the U.S. fedand state courts sitting in the City of
Wilmington (collectively, the “Delaware Courts”)rfany action, suit or proceeding arising out




of or relating to this letter agreement, and agratto commence any action, suit or proceeding
related thereto except in a Delaware Court. Edé¢heoparties hereto further agrees that service
of any process, summons, notice or document bgtexgid mail to its address set forth on the
first page of this letter agreement, or such o#fugiress as may be provided to such party by the
other party in a writing addressed to its Chief&le@fficer, shall be effective service of process
for any action, suit or proceeding brought againstany Delaware Court.

4.8 Assignment; Binding Effect. Neither MCBC nor yowayrassign rights or
obligations under this letter agreement to anygrersThis letter agreement shall be binding
upon, and inure to the benefit of, MCBC and you &si@nd your respective successors and
permitted assigns.

4.9 Expenses. All costs and expenses incurred in adionewith this letter
agreement and the consideration by the partidseof tansaction, including, without limitation,
all fees of law firms, commercial banks, investmieamks, accountants, public relations firms,
experts and consultants, shall be paid by the jpraetyring such cost or expense.

4.10 Headings. Headings included in this letter agradraee for the convenience of
the parties only and shall be given no substamtivaterpretive effect.

4.11 Counterparts; Signatures. This letter agreemegtlraaexecuted in one or more
counterparts, each of which shall be deemed tolwiginal but all of which together shall
constitute one and the same instrument. Thisrlaggeeement or any counterpart may be
executed and delivered by facsimile copies or mdeat transmission, each of which shall be
deemed to be an original.

{ Remainder of page intentionally left blank.}



Please confirm your agreement with the foregoingigging and returning one copy of
this letter agreement to the undersigned, wheretiperetter agreement shall become a binding
agreement between you and MCBC.

Very truly yours,

MOL SON COORSBREWING COMPANY

By: /sl E. Lee Reiche

Name E. Lee Reiche

Title:  Depuy General Counsel and Assisti
Secretary

Accepted and agreed as of
this 18" day of October, 2015:

ANHEUSER-BUSCH INBEV SA/NV

By: /sl J. Vandermeers:
Name J.Vandermeers:
Title: Authorized Signatot




