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17 July 2016 
 
To: SABMiller plc 
 SABMiller House 
 Church Street West 
 Woking 
 Surrey 
 GU21 6HS 
 England 
 
To: Anheuser-Busch InBev SA/NV 
 Brouwerijplein 1 
 Leuven 3000 
 Belgium 
 
To: Newbelco SA/NV  
 Brouwerijplein 1 
 Leuven 3000 
 Belgium 
 
 
Dear Sirs 
 

PROPOSED BUSINESS COMBINATION BETWEEN SABMILLER PLC AND 
ANHEUSER-BUSCH INBEV SA/NV 
 
SABMiller plc (SABMiller) will be issuing a scheme document to its shareholders and Newbelco 
SA/NV will be issuing a prospectus to the shareholders of SABMiller relating to the proposed business 
combination between SABMiller and An-Heuser Busch InBev SA/NV (the Public Documents). 
 
FirstRand Bank Limited, acting through its division Rand Merchant Bank, in its capacity as the expert 
appointed to certify the AB InBev Value Proposal (as defined in the Public Documents) hereby 
consents, as at the above date, to act in our capacity as stated in the Public Documents and our name 
being used in the form and context in which it appears in the Public Documents and such consent will 
not be withdrawn except on written notice to SABMiller. 
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Yours faithfully 

 
_________________________ 
Puso Manthata 
For and on behalf of FirstRand Bank Limited,  
acting through RMB Corporate Finance 


