
26 August 2016 

The Directors 

SABMiller plc 

SABMiller House 

Church Street West 

Woking 

Surrey 

Dear Sirs, 

RECOMMENDED ACQUISITION OF SABMILLER PLC ("SABMILLER") BY ANHEUSER-BUSCH 

1NBEV SA/NV ("AB INBEV") THROUGH NEWBELCO SA/NV ("NEWBELCO") 

We refer to the scheme document to be dated on or around 26 August 2016 (the "Scheme 

Document"), a copy of which is attached to this letter, which we have signed for the purposes of 

identification, issued in connection with a recommended acquisition of the entire issued and to be 

issued share capital of SABMiller by AB I n Bev through Newbelco. 

We hereby confirm that we have given and not withdrawn our consent to the inclusion of the 

references to our name in the form and context in which they are included in the Scheme Document. 

Yours faithfully 

for and on behalf of 

The Standard Bank of South Africa Limited 

Standard Bank Centre 	Floor East, 30 Baker Street, Rosebank. 2191 / PO Box 61690 Marshalltown 2107 South Africa 
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The Standard Bank of South Attica Lenned IRK) No 1962,000751106) Adlhoriseid hnancial services and registered credit provider tIVCRC R15) 

Luectors 15 Cicaeat 	 5vit15ati4 ada.  iChie1Eecut 	A Caehn..e• PISAN' Dunvve 
Kruger' Adv KG Moroka Or tilt Oduor Geienotte AC Parer) ANA. Feleniide cures* tAJD Ruck PD 5,1evanttairta BS %ha baia a EM Viloces 

Company  Secretary Z Sler ,en 	 1ii05.:0,6 

Giiiedur *Brit.) h 	edKengan 	stsr:.gen an 	141:51Australia,  

Corporate and Investment Banking 	 Standard Bank Moving Forward' 


