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Report on the review of the statement of assets and liabilities for the period
ended 30 September 2018 of company Anheuser-Busch InBev SA in the
context of the distribution of an interim dividend
In accordance with article 618 of the Companies Code and with article 44 of the articles of association of
Anheuser-Busch InBev SA ("the company"), the board of directors proposes the distribution of an interim
dividend. In accordance with article 618 of the Companies Code and in the context of our appointment as
statutory auditor, we hereby report to the board of directors on the review of the statement of assets and
liabilities for the period ended 30 September 2018,

We have conducted our review of the company's enclosed statement of assets and liabilities for the period
ended 30 September 2018, prepared in accordance with the financial reporting framework applicable in
Belgium, which show total assets of I57 444 t09 (000) EUR.

Board of directors' responsibility for the preparation of the statement of assets and liabilities

The board of directors is responsible for the preparation of the statement of assets and liabilities for the period
ended 30 September 2018 in accordance with the financial reporting framework applicable in Belgium, in
accordance with article 92, S !, first section, of the Companies Code, as well as for compliance with the
conditions set by article 618, second section, of the Companies Code.

Statutory auditor's responsibility

Our responsibility is to express a conclusion on the statement of assets and liabilities, based on the review
conducted by us.

We conducted our review in accordance with ISRE 2410, "Review of interim financial information performed by
the independent auditor of the entity." A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and administrative matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit performed in accordance with the
International Standards on Auditing (ISA) and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion on this statement of assets and liabilities.
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the enclosed statement
of assets and liabilities of Anheuser-Busch InBev SA for the period ended 30 September 2018 showing total
assets of I57 444 LOg (000) EUR, a profit carried forward of 9 727 194 (000) EUR and a loss for the period
then ended of 1 213 196 (000) EUR, has not been prepared, in all material respects, in accordance with the
financial reporting framework applicable in Belgium,

Restrictions on the use and distribution of our report

This report is solely intended for use by the board of directors and the shareholders of the company in
accordance with article 618 of the Companies Code and may therefore not be used for any other purpose.

Zaventem, 23 October 2018

The statutory auditor

/ R6viseurs d'Entreprises
o.v.v.e, CVBA / SC s.f.d. SCRL

Represented by Jo€l Brehmen

Enclosure: Statement of assets and liabilities for the period ended 30 September 2018 and accounting
principles of the company
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Appendix: Statement of assets and Iiabilities per 30 September 2018

ASSETS r57 ML089I4,47
FIXED ASSETS 1@615 207 048,41

L Formation Expenses

ll. lntangible Assets

lll. Tangible Assets

A. Land & Buildings

B. Plant, Machinery & Equipment

C. Furnitures & Vehicles
F. Assets under construction
lV. Financial Assets

A. Affiliated enterprises
B. Other enterprises linked by part.in

C. Other Financial Assets

205761,534,U

301669 375,82

77 251,U2,57

4980 63932
1625357'J,,15

87392M,43
47 278187,67

I0/.030524495,18

tmo304t2100,46
o,o2

112394,70

CURRENTASSETS 52828 901 866.06

V. Amount Receivable after more thar

B. Other Amounts Receivable

Vll. Amounts Receivable within one y

A. Trade Debtors

B. Other Amounts Receivable

Vlll. lnvestments

A. Own Shares

B. Other lnvestments & Deposits

lX. Cash at Bank and in hand

X. Deferred Charges & Accrued lncomr

42 416 659 448,56

42416659M8,56

3926921836,37

7165M246,24

3210377 590,13

5 925 550 395,48

5 926 650 395,48

82034512,13

476635673,52
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CAPITAL & RESERVES 632r1848220,11-

l. Capital

A. lssued Capital

ll. Share Premium Account
lV. Reserves

A. Legal Reserve

B. Reserve not available
D. Reserves Available

V. Profit/Loss Caried forward
PROVISIONS & DEFERRED TAXATION

A Provisions for liabilities & charges

1. Pension & Similar Obligations
4. Other Liabilities & Charges

1238608 3M,r2-
1238 608 3M,r2-

13 186 369 502,01-

39 059 676858,43-

1238ffi834,47-

5926731,010,46-

33 009 085 013,56-

9727 193 515,55-

81 114 888,31-

81" 114 88&31-

575426,31-

80 539 462,0G

CREDITORS 94L51 145 806,05-

Vll. Amounts Payable after more than

A. Financial Debts

D. Other Amounts Payable

lX. Amounts Payable within one year

A. Current Portion of Amounts Payabl

B. Financial Debts

C. Trade Debts

E. Taxes, Remunaration & Social Secu

F. Other amounts Payable

X. Accrued charges & Deferred lncome

86 655 268613,06-

86 653 7L3 4r7,09-

1 555 195,97-

6910324U5,3r-
2618525697,81-

3 598 535 86&rA-
294097 46',J,,45-

17 303 095,1G

381861722,47-

585 552 U7,68-

Total 30/0s/2018



Appendix: Valuation rules of the company
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